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The Perfectly Competitive Firm and
Industry in Short-Run Equilibrium

Industry Firm
S = 3MCs s=MC
ATC
L L
O O
x @ $111 . D
o o . 1 AVC
Economic i
Profit :
0 8,000 0 8
QUANTITY QUANTITY

From Campbell R. McConnell and Stanley L. Brue: Economics, 12th ed. Copyright © by McGraw-Hill, New York, 1993. All rights
reserved.

Advanced Placement Economics Teacher Resource Manual © National Council on Economic Education, New York, N.Y. 233



